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³5HFRUGDQGR�DO�'U��1RUEHUWR�6R�
WHOR�� LPSXOVRU� GH� OD� FLHQFLD� \�����
GH�OD�PHGLFLQD�KXPDQLWDULD�´ 

*LOEHUWR�&RYDUUXELDV�(VSLQR]D 

-HIH�GHO�6HUYLFLR�GH�2QFRORJtD�3HGLiWULFD 
+RVSLWDO�,QIDQWLO�GHO�(VWDGR�GH�6RQRUD 
 

& RPR�SDUWH�GH�OD�UHVSRQVDELOLGDG�GH�ORV�HV�WXGLDQWHV�TXH�FRQIRUPDQ�HO�DFWXDO�&RPLWp�
$FDGpPLFR�GH�OD�6RFLHGDG�(VWXGLDQWLO��GH�
0HGLFLQD�� GH� OD� 8QLYHUVLGDG� GH� 6RQRUD��

UHVLGH� OD� FRQFLHQFLD� GH� PHMRUDU� \� � IRPHQWDU� HQ� HO�
DOXPQDGR�OD�FDSDFLGDG�GH�PDQWHQHUVH�DFWXDOL]DGR�HQ�
ORV�SUREOHPDV�GH� VDOXG� DFWXDOHV�� DVt� FRPR�HVWLPXODU�
HO�GHVDUUROOR�GH�OD�HGXFDFLyQ�HQ�HO�iUHD�GH�VDOXG���IXQ�
GDPHQWDQ�HQ�HOOR�HO�FRPSURPLVR�GH�GLIXQGLU�WHPDV� 
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FLHQWtILFRV�UHODFLRQDGRV�FRQ�OD�VDOXG�D�WUDYpV�GH�XQD�5HYLVWD�&LHQWtILFD�³5HYLVWD�GH�0HGLFLQD�GH�OD�8QLYHUVLGDG�
GH�6RQRUD³�SHUPLWLHQGR�D�ORV�DOXPQRV�DSOLFDU�HO�FRQRFLPLHQWR�\�PDQWHQHUVH�DFWXDOL]DGRV�HQ�ORV�DYDQFHV�FLHQWt�
ILFRV�ORFDOHV��QDFLRQDOHV�H�LQWHUQDFLRQDOHV�� 

0H��FRPSODFH�SUHVHQWDU�HO�SULPHU�YROXPHQ�GH�OD�UHYLVWD�FLHQWtILFD�HVWXGLDQWLO�GH�OD�(VFXHOD�GH�0HGLFLQD�GH�OD��
8QLYHUVLGDG�GH�6RQRUD��SULPHUD�UHYLVWD�FLHQWtILFD�GH�DXWRUtD�HVWXGLDQWLO�HQ� OD�5HS~EOLFD�0H[LFDQD�� ORJUR�TXH�
DXPHQWDUi��\�HQRUJXOOHFHUi�D�OD�(VFXHOD�GH�0HGLFLQD�\�D�OD�YH]�D�QXHVWUD��$OPD�PDWHU��8QLYHUVLGDG�GH�6RQRUD� 

/D�LQYHVWLJDFLyQ�\�SXEOLFDFLyQ�FLHQWtILFD�HV�XQ�SXQWR�PX\�UHOHYDQWH�HQ�OD�IRUPDFLyQ�GH�XQ�HVWXGLDQWH�GH�PHGL�
FLQD��/DV�HVFXHODV�PpGLFDV�PRGHUQDV�LQFRUSRUDQ�WDQWR�HO�PpWRGR�FLHQWtILFR�FRPR�OD�SUiFWLFD�FOtQLFD�HQ�VX�HGX�
FDFLyQ�EiVLFD�FOtQLFD�FLHQWtILFD��(VWR�HV�PX\�LPSRUWDQWH�SDUD�OD�IRUPDFLyQ�GH�IXWXURV�PpGLFRV�TXH�SXHGDQ�SUDF�
WLFDU�OD�0HGLFLQD�%DVDGD�HQ�OD�(YLGHQFLD��0%(�� (O�IXWXUR�GH�OD�0%(�QR�VRODPHQWH�VH�EDVD�HQ�HO�FRQRFLPLHQWR�
GHO�PpWRGR�FLHQWtILFR�VLQR�WDPELpQ�LQFOX\H�XQD�SDUWLFLSDFLyQ�DFWLYD�GH�ORV�PpGLFRV�HQ�OD�LQYHVWLJDFLyQ�  

(VWD�LGHD�LQLFLD�FRQ�HO�DSR\R�\�DXWRUL]DFLyQ�GHO�'U��1RUEHUWR�6RWHOR�&UX]���HQWRQFHV�-HIH�GHO�'HSDUWDPHQWR�GH�
0HGLFLQD�\�&LHQFLDV�GH�OD�6DOXG���DO�DOHQWDU�D�ORV�HVWXGLDQWHV�GHO�&RPLWp�$FDGpPLFR�GH�OD�6RFLHGDG�(VWXGLDQWLO�
GH�0HGLFLQD�HQ�OD�DPELFLRVD�WDUHD�GH�TXH�VH�KDFHUVH�FDUJR�GH�GHVDUUROODU�XQD�UHYLVWD�SURSLDPHQWH�HVWXGLDQWLO��
FODUR��HYDOXDGD�\�DVHVRUDGD�SRU�PpGLFRV�H�LQYHVWLJDGRUHV�H[SHUWRV�HQ�VXV�UHVSHFWLYRV�FDPSRV� 
<�FRPR�ORV�PLVPRV�HVWXGLDQWHV�GHO�&RPLWp�$FDGpPLFR�OR�GLFHQ�³'U��6RWHOR��VLHPSUH�QRV�DSR\y��VLHQGR�XQD�
JUDQ� LQVSLUDFLyQ�\�HMHPSOR�SDUD�QRVRWURV´��SDODEUDV�FRQWXQGHQWHV�GH� OR�TXH�IXH�HQ�YLGD�'U��1RUEHUWR�6RWHOR�
&UX]��\�GH�TXLHQHV�WXYLPRV�OD�IRUWXQD�GH�FRQWDU�FRQ�VX�DPLVWDG��XQ�KRPEUH�GH�JUDQ�FDOLGDG�KXPDQD��SHGLDWUD�
GH�OD�PiV�DOWD�FDWHJRUtD��LPSXOVRU�GHO�WUDEDMR�HGLWRULDO�HQWUH�ORV�PpGLFRV�\�D�TXLHQ�QRV�LQYLWDED�D�TXH�KLFLpUD�
PRV�LQYHVWLJDFLyQ�FOtQLFD�\�TXH�SXEOLFiUDPRV���<�FRPR��pO�OR�VHxDODED�HQ�P~OWLSOHV�RFDVLRQHV�PH�WRFR�RtU��³OR�
PiV�LPSRUWDQWH�HV�HO�HVWXGLR�\�HO�WUDEDMR�SDUD�TXH�OH�UHJUHVHQ�D�OD�FRPXQLGDG�WRGR�OR�TXH�VH�LQYLHUWH�HQ�QRVR�
WURV´�UHILULpQGRVH�D�ORV�HVWXGLDQWHV�GH�PHGLFLQD�\�PpGLFRV�HQ�JHQHUDO��/D�UHDOL]DFLyQ�GH�HVWH�VXHxR�OR�KXELHUD�
OOHQDGR�GH�RUJXOOR�\�VDWLVIDFFLyQ� 
 
/DV� UHYLVWDV� HVWXGLDQWLOHV� VH� SUHVHQWDQ� FRPR�XQD� RSRUWXQLGDG� ~QLFD� SDUD� FRPSURPHWHU� WHPSUDQDPHQWH� D� ORV�
HVWXGLDQWHV�FRQ�XQ�QLYHO�PiV�SHUVRQDO�\�FRPSUHQVLYR�HQ�OD�LQYHVWLJDFLyQ� 

/HV�HQYtR�XQD�FDOXURVD�IHOLFLWDFLyQ�SRU�OD�DSDULFLyQ�GH�HVWD�UHYLVWD��+DJR�YRWRV�SRU�XQD�ODUJD�YLGD�\�XQ�FUHFLHQ�
WH�p[LWR�SDUD�TXH�HVWD�SXEOLFDFLyQ�VHD�SHUPDQHQWH� 


