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5HGDFWy��*XHYDUD-0RUHQR�6DOPD�3DORPD� 

$QDWyPLFDPHQWH� QRUPDO�� HO� FpUYL[� HV� OD�
SRUFLyQ�GHO�WHUFLR�LQIHULRU�GHO�~WHUR��pVWH�FXHQWD�FRQ�
XQD�ORQJLWXG�SURPHGLR�GH���D���FHQWtPHWURV�\�SRVHH�
XQ� GLiPHWUR� GH� ���� D� �� FHQWtPHWURV�
DSUR[LPDGDPHQWH�� VLQ� HPEDUJR�� HVWR� YD� D� GHSHQGHU�
GH� OD� DQDWRPtD� GH� OD� SDFLHQWH� D� WUDWDU�� 'RV� ]RQDV�
SULQFLSDOHV� FRQIRUPDQ� HO� FpUYL[�� VLHQGR� pVWDV� HO�
HQGRFpUYL[� \� HO� H[RFpUYL[�� ODV� FXDOHV� SRVHHQ� XQ�
HSLWHOLR�FLOtQGULFR�R�WDPELpQ�OODPDGR�ODPLQDU�GHELGR�
D�VXV�LQYDJLQDFLRQHV�\�XQ�HSLWHOLR�SODQR�HVWUDWLILFDGR�
QR� TXHUDWLQL]DGR� UHVSHFWLYDPHQWH�� &DEH� PHQFLRQDU�
TXH� HO� H[RFpUYL[� FXHQWD� FRQ�YDULDV� FDSDV� ODV� FXDOHV�
VRQ� HO� HVWUDWR� EDVDO�� HVWUDWR� SDUDEDVDO�� HVWUDWR�
LQWHUPHGLR�\�HVWUDWR�VXSHUILFLDO� 

(V� LPSRUWDQWH� WHQHU� HQ� FRQVLGHUDFLyQ� TXH� OD�
PRUIRORJtD� GHO� HSLWHOLR� GHO� FpUYL[� FDPELD� SRU� ORV�
HIHFWRV�GH� ORV�HVWUyJHQRV��SRU� OR�TXH�VH�GHEH� WRPDU�
HQ�FXHQWD�OD�HWDSD�GH�YLGD�HQ�OD�TXH�VH�HQFXHQWUD�OD�
PXMHU�� 

$�OD�XQLyQ�GH�ORV�GRV�HSLWHOLRV�VH�OH�GHQRPLQD�]RQD�
GH� WUDQVIRUPDFLyQ�� OD� FXDO� HVWi� FRQVWLWXLGD� SRU�
HSLWHOLR� HVFDPRVR�� TXH� VXUJH� GHELGR� DO� FRQVWDQWH�
FRQWDFWR�GHO�HSLWHOLR�FLOtQGULFR�FRQ�HO�S+�iFLGR�GH�OD�
YDJLQD� UHVSRQGLHQGR� DVt� FRQ� OD� JHQHUDFLyQ� GH� XQD�
PHWDSODVLD�� OR� TXH� GD� RULJHQ� D� HVWD� ]RQD� GRQGH�
DSDUHFH�HO�FiQFHU�FHUYLFRXWHULQR�� 

(O� YLUXV� GHO� SDSLORPD� KXPDQR� R� FRQRFLGR� SRU� VXV�
VLJODV� 93+�� HV� XQ� YLUXV� GH� '1$� GH� GREOH� FDGHQD�
TXH� HQ� OD� DFWXDOLGDG� VH� KD� GHVFULWR� TXH� SRVHH� OD�
FDSDFLGDG� GH� FRGLILFDU� �� SURWHtQDV�� GH� ODV� FXDOHV� ��
SURWHtQDV�VH�SXHGHQ�HQFRQWUDU�HQ�HWDSD�WHPSUDQD�\���
PiV� HQ� HWDSD� WDUGtD�� +D\� PiV� GH� ���� VHURWLSRV� GH�
93+� LGHQWLILFDGRV�� GH� ORV� FXDOHV� DSUR[LPDGDPHQWH�
���VRQ�ORV�VHURWLSRV�TXH�DIHFWDQ�OD�UHJLyQ�DQRJHQLWDO�
WDQWR� GH� KRPEUHV� FRPR�PXMHUHV�� DVLPLVPR� GH� HVRV�
���� VRODPHQWH� GH� HQWUH� ��� D� ��� VRQ� VHURWLSRV�
RQFRJpQLFRV�� 

(VWH� YLUXV� QR� HV� OtWLFR�� \D� TXH� HV� GHSHQGLHQWH� GHO�
FUHFLPLHQWR� QRUPDO� GH� OD� FpOXOD�� $O� FRPHQ]DU� D�
JHQHUDU� ODV� SULPHUDV� SURWHtQDV� FDUDFWHUtVWLFDV� GH� OD�
HWDSD� WHPSUDQD�� pVWDV� VH�SXHGHQ�GHWHFWDU� HQ� OD� FDSD�
EDVDO�GHO�HSLWHOLR�� 

/RV� VHURWLSRV� GH� 93+� GH� OD� UHJLyQ� JHQLWDO� VRQ�
FODVLILFDGRV�HQ�EDMR�ULHVJR�\�DOWR�ULHVJR��UHILULpQGRVH�
DO� ULHVJR� GH� GHVDUUROODU� QHRSODVLDV� LQWUDHSLWHOLDOHV� R�
OR�TXH�VH�GHQRPLQD�FRPR�FiQFHU�FHUYLFRXWHULQR� 

(O�YLUXV�SRVHH�JHQHV� WHPSUDQRV�\�JHQHV� WDUGtRV�� ORV�
JHQHV� WHPSUDQRV� FRGLILFDQ� D� ODV�SURWHtQDV�(�� \�(���
HQWUH�RWUDV��ODV�FXDOHV�LQKLEHQ�OD�DFWLYLGDG�VXSUHVRUD�
WXPRUDO�� SRU� RWUD� SDUWH�� WDPELpQ� FXHQWD� FRQ� JHQHV�
WDUGtRV� TXH� VRQ� ORV� JHQHV�/�� \�/�� ORV� TXH� JHQHUDQ�
SURWHtQDV�TXH� OH�FRQILHUHQ� OD�SURSLHGDG�D� OD�FiSVLGH�
GH� SRVHHU� HILFLHQFLD� HQ� OD� DGKHVLyQ� \� SRU�
FRQVLJXLHQWH�IDFLOLWDU�OD�WUDQVPLVLyQ���� 

(Q� OD� FODVLILFDFLyQ�GH� ORV� VHURWLSRV�GH�YLUXV�GH� DOWR�
ULHVJR�ORV�SULQFLSDOHV�VRQ������������������������\�����
DFWXDOPHQWH�HVWi�GHVFULWR�HQ�OD�OLWHUDWXUD�TXH�D�QLYHO�
PXQGLDO� HO� ���� GH� ORV� FDVRV� GH� FiQFHU�
FpUYLFRXWHULQR� VRQ� FDXVDGRV� SRU� HVWRV� VHURWLSRV� GH�
DOWR�ULHVJR�DQWHULRUPHQWH�PHQFLRQDGRV��1R�REVWDQWH��
HQWUH�ORV�VHURWLSRV�GH�93+�FODVLILFDGRV�FRPR�GH�EDMR�
ULHVJR� \� TXH� HQ� HO� ���� GH� ODV� PXMHUHV� TXH� ORV�
SUHVHQWDQ� VH� REVHUYDQ� YHUUXJDV�� VH� HQFXHQWUDQ� HO�
93+� �� \� 93+� ���� DVLPLVPR�� HVWRV� YLUXV� GH� EDMR�
ULHVJR� VRQ� ORV� FDXVDQWHV� GH� OD� SDSLORPDWRVLV�
UHVSLUDWRULD� UHFXUUHQWH�� OD� FXDO� VH� FRQWDJLD�
IiFLOPHQWH�� 

)LJXUD� ���� *UDILFD� GH� LQFLGHQFLD� JOREDO� GH� FiQFHU� FHU�
YLFRXWHULQR�DVRFLDGR�FRQ�93+�GHO�DxR�������DXWRU��5HWURLG��� 
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5HWRPDQGR�D�ORV�VHURWLSRV�GH�DOWR�ULHVJR��HO�93+����
\� 93+� ��� VH� UHODFLRQDQ� DPSOLDPHQWH� FRQ� OD� DSDUL�
FLyQ� FiQFHU� FHUYLFRXWHULQR� HQ� XQ� ����� DO� LJXDO� TXH�
HQ�XQ����HQ� OHVLRQHV�QHRSOiVLFDV� LQWUDHSLWHOLDOHV�GH�
DOWR� JUDGR�� VLHQGR� HVWRV� WDPELpQ� ORV� FDXVDQWHV� GH�
QHRSODVLDV�GH�FDEH]D��FXHOOR��\�HQ�HO�VH[R�PDVFXOLQR�
OD�DSDULFLyQ�GH�FiQFHU�GH�SHQH�� 

(O�93+�HV�WUDQVPLWLGR�GLUHFWDPHQWH��HV�GHFLU��GH�SLHO�
D�SLHO��PHUDPHQWH�VH[XDO��VLQ�HPEDUJR��VH�WLHQHQ�UH�
SRUWDGRV�FDVRV�GH�PXMHUHV�TXH�KDQ�SUHVHQWDGR�OHVLR�
QHV�D�QLYHO�GH�OD�YXOYD�\�YDJLQD�SRU�OD�SUHVHQFLD�GHO�
YLUXV� VLQ� KDEHU� FRPHQ]DGR� VX� YLGD� VH[XDO�� VLHQGR�
pVWH� WUDQVPLWLGR�SRU�PHGLR�GH� IyPLWHV��/D� LQIHFFLyQ�
GHO� 93+� SXHGH� GHVDSDUHFHU� HVSRQWiQHDPHQWH� VL� HV�
TXH�HO�FXHUSR�DO�TXH�LQYDGH�VH�HQFXHQWUD�HQ�XQ�HVWD�
GR�VDQR�H�LQPXQRFRPSHWHQWH�� WDPELpQ�HQ�RWUDV�RFD�
VLRQHV� SXHGH� SUHVHQWDUVH� HQ� VX� IDVH� GH� ODWHQFLD�� OR�
TXH�TXLHUH�GHFLU�TXH�QR�VH�LGHQWLILFDUi��SHUR�HVWi�SUH�
VHQWH�HQ�HO�RUJDQLVPR�\�SRU�~OWLPR��VH�SXHGH�SUHVHQ�
WDU�XQD�LQIHFFLyQ�FOtQLFD��HV�GHFLU��TXH�VH�FRPLHQ]DQ�
D�JHQHUDU�FRQGLORPDV�R�OHVLRQHV�LQWUDHSLWHOLDOHV�WRWDO�
PHQWH� YLVLEOHV� \� FDUDFWHUtVWLFDV�� 6H� WLHQH� TXH� WRPDU�
HQ�FXHQWD�TXH�VL�OD�LQIHFFLyQ�H[LVWH��pVWD�SXHGH�HYR�
OXFLRQDU�D�FiQFHU�FHUYLFRXWHULQR� 

(O�GLDJQyVWLFR�GHO�93+�SULPHUDPHQWH�VH�UHDOL]D�PH�
GLDQWH� OD� REVHUYDFLyQ� FOtQLFD� \� OD� LGHQWLILFDFLyQ� GH�
ODV� OHVLRQHV� HYLGHQWHPHQWH� FDUDFWHUtVWLFDV� HQ� OD� UH�
JLyQ�YXOYDU��YDJLQDO�\�GH�OD�]RQD�GHO�FpUYL[�\�HO�GLDJ�
QyVWLFR�GHILQLWLYR�HV�PHGLDQWH�HVWXGLRV�KLVWROyJLFRV�� 

6X�WUDWDPLHQWR�HV�GHSHQGLHQWH�GH�VL�HO�VHURWLSR�HV�GH�
DOWR�ULHVJR�R�EDMR�ULHVJR�\�VX�SUHYHQFLyQ�HV�FRPHQ]DU�
XQD�YLGD�VH[XDO�D�XQD�HGDG�DGHFXDGD��HO�XVR�GHO�SUH�
VHUYDWLYR� FRPR� HO� FRQGyQ�� OD� DSOLFDFLyQ�GH�YDFXQDV�
FRQWUD�HO�93+��HQWUH�RWURV�� 

5HVSHFWR� D� ODV� QHRSODVLDV� LQWUDHSLWHOLDOHV�� pVWDV� VRQ�
OHVLRQHV� GH� ORV� yUJDQRV� JHQLWDOHV� IHPHQLQRV�� HQWUH�
HOODV� H[LVWHQ� QHRSODVLDV� LQWUDHSLWHOLDOHV� LQWUDYDJLQD�
OHV��SHULDQDOHV��YXOYDUHV�\�FHUYLFDOHV��/DV�QHRSODVLDV�
LQWUDHSLWHOLDOHV� VRQ� SUHFXUVRUDV� GH� OD� JHQHUDFLyQ� GHO�
FiQFHU� LQYDVRU�� (VWDV� VRQ� FODVLILFDGDV� VHJ~Q� OD� SRU�
FLyQ�GHO�HSLWHOLR�DIHFWDGR�GH�OD�PHPEUDQD�EDVDO��VL�VH�
WLHQH�DIHFWDGR�XQ�WHUFLR�GHO�HSLWHOLR�VH�FRQVLGHUD�XQD�
GLVSODVLD�OHYH��HQ�FDPELR�VL�VH�WLHQHQ�ORV�WUHV�WHUFLRV�
GHO� HSLWHOLR� DIHFWDGR� VH� FRQVLGHUD� GLVSODVLD� VHYHUD�
WDPELpQ� FRQRFLGR� FRPR� FDUFLQRPD� LQ� VLWX�� VLQ� HP�
EDUJR��VL�OD�DIHFFLyQ�\D�VH�HQFXHQWUD�HQ�OD�PHPEUDQD�
EDVDO�\D�VH�FRQVLGHUD�XQ�FiQFHU� LQYDVRU��/DV�FpOXODV�
TXH� VH� SUHVHQWDQ� HQ� ODV� QHRSODVLDV� LQWUDHSLWHOLDOHV�

FDXVDGDV� SRU� 93+� VRQ� GHQRPLQDGDV� FRLORFLWRV�� ODV�
FXDOHV�SRVHHQ�XQ�Q~FOHR�PX\�DJUDQGDGR�� 

([LVWH�XQD�QRPHQFODWXUD�GHVGH�HO�DxR�������TXH�IXH�
LPSXHVWD�SRU�HO�VLVWHPD�%HWKHVGD�TXH�VLUYH�PiV�TXH�
QDGD�SDUD�HO�PDQHMR�GH�ODV�QHRSODVLDV��GRQGH�VH�FOD�
VLILFDQ� D� ODV� OHVLRQHV� LQWUDHSLWHOLDOHV� FRPR� GH� EDMR�
JUDGR�\�DOWR�JUDGR��/RV�FRQGLORPDV�VRQ�OHVLRQHV�TXH�
VH�FRQVLGHUDQ�FRPR�OHVLyQ�LQWUDHSLWHOLDO�GH�EDMR�JUD�
GR�� D� SDUWLU� GH� ODV� QHRSODVLDV� PRGHUDGDV� \� VHYHUDV�
VRQ�FRQVLGHUDGDV�OHVLRQHV�LQWUDHSLWHOLDOHV�GH�DOWR�JUD�
GR� 

(O�PDQHMR�GH� ODV�QHRSODVLDV� LQWUDHSLWHOLDOHV�VHJ~Q� OD�
6RFLHGDG�$PHULFDQD�GH�&ROSRVFRSLD�\�3DWRORJtD�FHU�
YLFDO� LQGLFD� TXH� WRGD� SDFLHQWH� DUULED� GH� ��� DxRV� VH�
GHEH�GH�KDFHU�HO�HVWXGLR�GH�VHURWLSR�GH�93+��VL�pVWH�
VH�GHWHUPLQD�SRVLWLYR�SDUD�VHURWLSR����\����DXWRPiWL�
FDPHQWH� VH� LQGLFD� FROSRVFRStD�� /DV� QHRSODVLDV� LQ�
WUDHSLWHOLDOHV�TXH�VH�FRQVLGHUDQ�GH�EDMR�JUDGR�VH�YDQ�
D�FROSRVFRSLD��HQ�FDPELR�VL�VH�FRQVLGHUD�XQD�QHRSOD�
VLD�LQWUDHSLWHOLDO�GH�DOWR�JUDGR�FRPR�1,&���\�1,&����
VH�GHWHUPLQD�HQ�PDQHMR�SRU�DEODFLRQHV��&DEH�GHVWD�
FDU� TXH� VH� WLHQH� TXH� WRPDU� HQ� FXHQWD� OD� HGDG� GH� OD�
SDFLHQWH�SDUD�HO�PDQHMR�GH�ODV�QHRSODVLDV� LQWUDHSLWH�
OLDOHV�� 

(O�FiQFHU�FHUYLFRXWHULQR�VH�GHILQH�FRPR�FUHFLPLHQWR�
DQRUPDO�\�GHVFRQWURODGR�GH� ODV�FpOXODV�HVFDPRVDV�\�
JODQGXODUHV� GHO� FXHOOR�� VX� GLDJQyVWLFR� VH� HVWDEOHFH�
SRU�XQD�HYDOXDFLyQ�KLVWROyJLFD� 

�6HJ~Q�GDWRV�HSLGHPLROyJLFRV�DUURMDGRV�SRU�OD�2UJD�
QL]DFLyQ�0XQGLDO�GH� OD�6DOXG�� WDQWR�HQ�SHUVRQDV�GHO�
VH[R�PDVFXOLQR� \� VH[R� IHPHQLQR� VH� HQFXHQWUD� HQ� HO�
RFWDYR�OXJDU�FRQ�XQD�LQFLGHQFLD�GH�����PLO�FDVRV�DxR�
\�XQD�SUHYDOHQFLD�GH���PLOOyQ�����PLO�FDVRV�DO�DxR��
6H�FRQVLGHUD�OD�FXDUWD�FDXVD�GH�PXHUWH�D�QLYHO�PXQ�
GLDO� HQ�PXMHUHV� \� HQ�0p[LFR� IDOOHFHQ�PiV� GH� ��PLO�
PXMHUHV� DO� DxR� SRU� HVWH� FiQFHU� GHVGH� KDFH� GpFDGDV��
6H� FRQRFHQ� YDULRV� IDFWRUHV� GH� ULHVJR� TXH� SURSLFLDQ�
VX� DSDULFLyQ�� WDOHV� FRPR� OD� HGDG� GH� OD� SDFLHQWH�� OD�
DOLPHQWDFLyQ� GH� OD� SHUVRQD�� HO� FRPLHQ]R� GH� OD� YLGD�
VH[XDO�D�PX\�WHPSUDQD�HGDG��SHUVRQDV�FRQ�P~OWLSOHV�
SDUHMDV� VH[XDOHV� H� LQGLYLGXRV� TXH� VH� HQFXHQWUDQ� LQ�
PXQRFRPSURPHWLGRV� 

(O�FiQFHU�FHUYLFRXWHULQR�HV�VHFXQGDULR�D�OD�LQIHFFLyQ�
GHO�9LUXV�GHO�3DSLORPD�+XPDQR���DSDUHFH�FXDQGR�OD�
FpOXOD�VH�LQIHFWD�SRU�93+��/D�GLVHPLQDFLyQ�GHO�FiQ�
FHU�FHUYLFRXWHULQR�HV�UHODWLYDPHQWH�IiFLO��\D�TXH�HQ�HO�
FpUYL[�VH�HQFXHQWUD�DEXQGDQWH�WHMLGR�OLQIiWLFR�\�WHML�
GR�YDVFXODU��SRU�OR�TXH�HO�FRPSURPLVR�GH�HVWRV� 
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 /D� TXLPLRWHUDSLD� HV� XQ� WUDWDPLHQWR�
XWLOL]DGR�SDUD�OD�HOLPLQDFLyQ�R�VXSUHVLyQ�GH�WXPRUHV��
HQ� Vt�� HV� FDSD]� GH� LQGXFLU� OD� PXHUWH� FHOXODU� SRU� HO�
FRQWDFWR� GHO� DJHQWH� FRQ� OD� FpOXOD� WXPRUDO�� \D� TXH�
FXHQWD� FRQ� SURSLHGDGHV� TXH� OH� SHUPLWHQ� LQKLELU�
GLYHUVDV� IDVHV� GHO� FLFOR� FHOXODU� TXH� VRQ� QHFHVDULDV�
SDUD�HO�GHVDUUROOR�GH�OD�FpOXOD�FDQFHUtJHQD�� 

(O� WUDWDPLHQWR� TXLPLRWHUDSpXWLFR� KDELWXDOPHQWH� VH�
DGPLQLVWUD� SRU� YHQDV� SHULIpULFDV�� VLQ� HPEDUJR�� KD\�

GLIHUHQWHV� YtDV� SRU�
ODV� TXH� HV� SRVLEOH�
TXH� VHD�
DGPLQLVWUDGD�� VLQ�
HPEDUJR��HV�PHQRV�
IUHFXHQWH�� SXHGH�
VHU�SRU�YtD�GLUHFWD��
LQWUDFDYLWDULD�� SRU�
PHGLR� GH� FDWpWHU�
FHQWUDO��HQWUH�RWUDV��
/D� YtD� GH�
DGPLQLVWUDFLyQ� QR�
KDFH� QLQJXQD�
GLIHUHQFLD� HQ� HO�
WUDWDPLHQWR�� QR�
REVWDQWH�� SXHGH�
DGHFXDUVH� SDUD�
PDQWHQHU� VDQR� \�
QR� GDxDU� DO� WHMLGR�
FRODWHUDO� 

/D� TXLPLRWHUDSLD�
VH� SXHGH� DGPLQLVWUDU� GH� PXFKDV� PDQHUDV� FRPR� VH�
PHQFLRQy�DQWHULRUPHQWH��DKRUD�ELHQ��H[LVWHQ�YtDV�TXH�
VRQ�PXFKR�PHQRV� IUHFXHQWHV� FRPR� HV� OD� YtD� WySLFD�
TXH� HQ� OD� DFWXDOLGDG� HV� PX\� UDUR� YHU� HVWH� WLSR� GH�

WHUDSLD�� DO� LJXDO� TXH� OD� WHUDSLD� SRU� YtD� SOHXUDO� H�
LQWUDWHFDO�� (V� LPSRUWDQWH� GHVWDFDU� TXH� OD�
TXLPLRWHUDSLD� QR� VROR� WUDWD� GH� VXSULPLU� HO� WXPRU�
RULJLQDO�� VLQR� TXH� WDPELpQ� VXSULPH� DO� WHMLGR�
PHWDVWDWL]DGR�� HV� GHFLU� HO� WHMLGR� DG\DFHQWH� TXH� IXH�
DOFDQ]DGR� SRU� FpOXODV� WXPRUDOHV�� \D� VHD� SRU� YtD�
KHPDWyJHQD�R�OLQIiWLFD��&LHUWDPHQWH�OD�TXLPLRWHUDSLD�
FRPR� WUDWDPLHQWR� FXHQWD� FRPR� ILQ� FRP~Q� HYLWDU� OD�
PXHUWH�GHO�SDFLHQWH�� 

(O� KDEODU� GH� TXLPLRWHUDSLD� FRQ� HO� SDFLHQWH� HV� XQ�
WHPD�TXH�GHEH�VHU�WUDWDGR�FRQ�FXLGDGR�\�GHOLFDGH]D��
\D� TXH� OD� XWLOL]DFLyQ� GH� OD� TXLPLRWHUDSLD� FRPR�
WUDWDPLHQWR� FRQWUD� OD� PD\RUtD� GH� ODV� QHRSODVLDV� QR�
VLHPSUH� IXQFLRQD�GHO� WRGR��SHUGLHQGR�DVt� OD�YLGD�GH�
PXFKRV�SDFLHQWHV�� 

7XPRUHV� JHUPLQDOHV� FRPR� OR� VRQ� HO� FiQFHU� GH�
WHVWtFXORV� HQ� KRPEUHV�� OLQIRPDV� +RGJNLQ�� OLQIRPDV�
QR�+RGJNLQ�� OLQIRPD� GH�%XUNLWW� \� FRULRFDUFLQRPDV��
VH� FRQVLGHUDQ� SRWHQFLDOPHQWH� FXUDEOHV� IUHQWH� D�
TXLPLRWHUDSLD�� 

5HWRPDQGR�HO�WHPD�GHO�WUDWR�FRQ�HO�SDFLHQWH�VREUH�OD�
TXLPLRWHUDSLD�� VH� OH� GHEH� LQIRUPDU� \� GHMDU� HQ� FODUR�
TXH� VX� FXHUSR� VH� HQFRQWUDUi� HQ� UHPLVLyQ�� HV� GHFLU��
TXH�ORV�VLJQRV�\�VtQWRPDV�SXHGHQ�GLVPLQXLU�SDUFLDO�R�
FRPSOHWDPHQWH� VLQ� HPEDUJR� HVWR� QR� LQGLFD� OD�
FXUDFLyQ�WRWDO�GH�pVWH�� 

/D� TXLPLRWHUDSLD� \� VXV� LQGLFDFLRQHV� VRQ� PX\�
SDUHFLGDV�D�ORV�DQWLELyWLFRV��\D�TXH�QR�SXHGHV�LQGLFDU�
GRV� IiUPDFRV� SHUWHQHFLHQWHV� D� XQ� PLVPR� JUXSR��
GHELGR� D� TXH� VH� QHFHVLWDQ� UHDOL]DU� FRPELQDFLRQHV�
FRQ� GLVWLQWRV� IiUPDFRV� SDUD� TXH� WUDEDMHQ� FRQ�
GLVWLQWRV�PHFDQLVPRV� GH� DFFLyQ� \� DVt� VXSULPLU�PiV�
HIHFWLYDPHQWH� D� ODV� FpOXODV� WXPRUDOHV�� $VLPLVPR��

)LJXUD� ����� ,OXVWUDFLyQ� GH� XQD�
PXMHU� VRPHWLpQGRVH� D� TXLPLRWH�
UDSLD� 

WHMLGRV�VH�FRQVLGHUD�IDFWRU�GH�PDO�SURQyVWLFR��'HQWUR�
GHO� FiQFHU� FHUYLFRXWHULQR� KLVWROyJLFDPHQWH� VH� SXH�
GHQ�SUHVHQWDU�FLHUWRV�WLSRV�GHQWUR�GH�ORV�FXDOHV�SXHGH�
VHU�� � SRU� FpOXODV� HVFDPRVDV� R� SUHVHQWDUVH� WDPELpQ�
FRPR�DGHQRFDUFLQRPD�� 
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PHQWH�DVLQWRPiWLFD��VLQ�HPEDUJR��OD�SUHVHQFLD�GH�XQ�

FiQFHU� FHUYLFRXWHULQR� GH� HWDSD� DYDQ]DGD� \D� JHQHUD�
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PDWXULD��HQWUH�RWURV�VtQWRPDV��6X�GLDJQyVWLFR�HV�SRU�
H[SORUDFLyQ�FOtQLFD�SULPHUDPHQWH�\�SDUD�GHILQLUOR�HV�
QHFHVDULR�OD�REWHQFLyQ�GH�ELRSVLD� 

  


